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Growth of commercial air transportation in Brazil dur- 
ing the past few years has surpassed any other nation 
in South America, according to official figures just re- 
leased by the Brazilian Government. 

The number of passengers carried during 1944 by com- 
mercial air lines was 244,516, nearly three times the 
amount carried in 1940. Air freight during the same 
period was more than 7,632,255 pounds (3,469,207 kilos) , 
nearly a sixfold increase. Baggage and mail practically 
tripled in volume, being respectively 8,870,358 pounds 
(4,031,981 kilos) and 1,703,000 pounds (774,091 kilos) . 

Though this increase in Brazil's air transportation 
reflects the nation’s economic growth, it should be noted 
that wartime restriction of land and sea transportation 
also played an important role in the development of 
Brazil’s air transportation during the period under review, 
causing strategic materials to be rushed to ports of em- 
barkation as well as directly to the United States by air 
rather than rail or ship. 


Air Statistics Since 1940 
In 1940 commercial air lines transported 86,071 pas- 
sengers, 2,938,580 pounds (1,335,718 kilos) of baggage, 
527,639 pounds (239,836 kilos) of mail and 1,359,699 
pounds (618,045 kilos) of freight. 
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BRAZIL LEADS $. AMERICA IN COMMERCIAL AIR TRANSPORTATION 


Passengers, Freight, Baggage and Mail Carried All Show Large Increase 


In 1941, 99,662 passengers, 3,546,737 pounds (1,612,153 
kilos) of baggage, 513,603 pounds (233,456 kilos) of mail 
and 1,620,144 pounds (736,429 kilos) of freight were 
transported. 

In 1942, the year that Brazil entered the war in sup- 
port of the United Nations, there was a marked increase 
in commercial air traffic. Passengers carried totaled 
122,117; baggage, 4,587,707 pounds (2,085,319 kilos) ; 
mail, 658,948 pounds (299,522 kilos), and freight 2,356,- 
176 pounds (1,070,989 kilos) . 

The following year, 1943, showed a continued rise in 
air transportation, with 171,860 passengers; 6,696,565 
pounds (3,043,893 kilos) of baggage; 1,229,312 pounds 
(558,778 kilos) of mail and 6,498,637 pounds (2,953,926 
kilos) of freight. 

Figures for 1944, already mentioned, show the increas- 
ing use of Brazilian air lines continues without in- 
terruption. 

Growth Since 1930 

The following tables reflect Brazil’s growth in air trans- 

portation from 1930 to 1944: 


Year Passengers Baggage Mail Freight 
(Kilos) (Kilos) (Kilos) 
1980 4.667 23.864 31.946 9,606 
19381 5,102 46,618 47.908 21,916 
1932 8.894 101.884 68,207 129,874 
1933 12,750 145,074 T5057 112,755 
1934 18,029 213.039 73,542 142,636 
1935 25,592 325.102 79.652 161,720 
1936 35,190 478.057 118.652 153,013 
1937 61.874 795.998 149,138 235,024 
1938 63,423 894,940 185,642 354,975 
1939 70,724 999, 894 202,520 446,138 
1940 86.071 1.335.718 239,836 618,045 
1941 99,662 1,612,153 233,456 736,429 
1942 122.117 2,085,319 299,522 2,356,176 
1943 171.860 3,043,893 558,778 2,953,926 
1944 244.516 4,081,981 774.091 3.469 207 


The following table shows the movement of five of 
Brazil’s commercial air lines in 1944: 


Cruzeirodo Sul = Panair  Vasp Nab Varig 
Passengers 73,648 68,773 47,661 11,055 14,933 
Baggage (kilos) 1.351.394 1.108.719 576.253 174,337 183,950 
Mail (kilos) 155,621 304,101 80,058 47,131 17,969 


1,183,280 1,134,812 286,879 103,423 119,435 
5,712,587 6,768,700 1,065,762 2,119,422 798,897 


Freight (kilos) 
Kilometers 


Figures as yet have not yet been received for “Aero- 
vias Brasil” and “Santos Dumont” lines. 
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MOTOR FACTORY HEAD STRESSES NEED FOR INDUSTRIALIZATION 


General Antonio Guedes Muniz Urges Rapid Transformation of Brazil's Economy 


Brazil needs to industrialize herself as quickly as 
possible if she is to take her place among the progressive 
nations of the world, declared General Antonio Guedes 
Muniz, director of the Fabrica Nacional de Motores 
(National Motor Factory), at a recent meeting of the 
Export Managers Club in New York City. 

“No completely agricultural nation ever rose above 
the status of a semi-colonial community,” said General 
Muniz. “No purely agricultural nation can ever become 
a rich nation. No progress, comfort, riches or widespread 
happiness can be attained by growing cereals and receiv- 
ing in exchange only the rest of the food and other 
necessities required to keep the body alive.” 

Revealing that he initiated the construction of air- 
planes in Brazil, General Muniz related how he built the 
first planes in a shipyard. Results were so encouraging 
that four Brazilian factories were organized. Turning his 
attention to the manufacture of airplane engines, the 
General began the construction of the first Airplane 
Engine Factory, which has already started production on 
an experimental scale. American technicians and machine 
tools are largely responsible for the factory’s success, 
added General Muniz. 


Site of Factory 

The Airplane Factory will be located in the heart of a 
model industrial community, with proper housing, 
schools, and other facilities for its engineers, technicians 
and their families. This “city,” still under construction, 
will ultimately provide for 25,000 people. It will be the 
first of its kind in Brazil and perhaps in all South 
America, said General Muniz. 

Most Americans understand the importance of an 
economically strong Brazil, said General Muniz. Those 
who believe that our aid “eliminates” Brazil as a market, 
however, should note that America’s best customers, such 
as Great Britain and Canada, are among the most in- 
dustrialized nations in the world. 

Commenting on a nation’s ability to mobilize quickly 
if attacked, General Muniz declared that the strong in- 
dustrial set-up of the United States enabled her to 
convert quickly from civilian to wartime production. 
He contrasted this ability with Japan, which, despite 
fanatical courage, did not have a sufficiently sound in- 
dustrial or scientific background to keep herself supplied 
with planes, ships and munitions on a competitive scale. 

“Tf Brazil had been attacked in 1941 through the South 
Atlantic, that is, from Dakar to Natal,” said General 
Muniz, “we Brazilians would have been in a most pre- 
carious situation, having no real industry to convert to 
war production. We would have had to try to defend 
ourselves with such guns, planes and ammunition as you 
Americans could have rushed to our aid. And, as you 
know, guns, ammunition and planes were not abundant 
before Pearl Harbor.” 

Expressing the hope that humanity would never risk 
total extinction by another war, General Muniz explained 


that nevertheless “everyone must know that everyone 
else is powerful enough to wield tremendous destruction 
on the aggressor, if another war should start in the 
future.” 

Brazil, said the General, has vast natural resources, 
but the majority of her population of 45 million are very 
poor, and will not become customers until their standard 
of living is improved. He declared: “You will never re- 
ceive an order for a hundred thousand motor cars, a 
hundred thousand washing machines or tractors, or tools, 
from those uneducated Brazilians who do not even know 
how to read, or who have never traveled away from the 
river banks where they live by fishing, in the lost lands 
of Mato Grosso, Amazonas or Goiaz. You never sold one 
cent’s worth of goods to those thousands of Indians whom 
even we Brazilians have not vet contacted, in the un- 
known lands of ‘Rio das Mortes’—the River of the 
Dead.” 

Cooperation of American and Brazilian interests, con- 
cluded General Muniz, will not only improve Brazil's 
economy and standard of living, but will also multiply 
Brazil's ability to purchase more North American 
products. 


NEW LOCOMOTIVES FOR BRAZIL 

The National Department of Railroads of Brazil re- 
cently signed contracts, amounting to $5,244,500, for the 
purchase of 50 locomotives. 

These locomotives consist of 20 Baldwins, 10 of which 
are type 4-8-4, each costing $110,000, and 10 type 2-6-6-2, 
Mallet design, costing $84,450; and 30 American loco- 
motives, type 4-8-4, costing $110,000 apiece. 

Delivery is to be made by June 30, 1946. 








NEW ALKALI COMPANY GETS 
BIG SOURCE OF MATERIAL 
The National Company of Alkalis (Companhia Na- 
cional de Alealis) now has been permitted by the Gov- 
ernment to make use of territory near Lake Araruama 
in Sao Pedro de Aldeia and Araruama, in the State of 
Rio de Janeiro, sufficient to insure a supply of about 10 
million tons of shell material needed for alkali production. 
The company, recently organized with government 
capital, will establish a factory capable of producing 
50,000 tons of sodium carbonate per year. About 15,000 
tons of that material will be converted into approxi 
mately 19,000 tons of caustic soda. 





NEW BELEM-AMAPA SERVICE 
The first regular air service to link the recently estab 
lished Federal Territory of Amapa with the rest of Braz! 
is now in operation with weekly flights from Belém t 
Amapa by the Servigos Aéreos Cruzeiro do Sul. 
The return trip is made on the same day. 
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RUBBER AGREEMENTS 
EXTENDED TO JUNE 1947 


Rubber agreements between the United States and 
Brazil have been extended to June 30, 1947, following 
an exchange of notes between U.S. Ambassador A. A. 
Berle, Jr., and the Brazilian Government, according to 
an announcement in the Didrio Oficial. 

The extension continues the validity of the following: 

a) An agreement of March 3, 1942, which provides for 
the purchase and sale of natural rubber and for 
related matters; 

b) An agreement of September 29, 1943, supplemental 
to the agreement of March 3, 1942, which confirms 
an increase in the basic rubber price from U.S. $39 
to U.S. $45; 

c) An agreement of October 3, 1942, which establishes 
a system for the allocation and supply of tires and 
tubes; 

d) An agreement of December 22, 1944, which modi- 
fies the agreement of October 3, 1942, and which 
provides for the utilization of synthetic rubber in 
the manufacture of rubber products in Brazil; and 

e) An agreement of February 8, 1944, extended by a 
further agreement of December 12, 1944, which 
provides for the payment on purchases of rubber 
of a price premium amounting to 3314% of the 
basic rubber prices. 





TOBACCO EXPORT BAN ENDED 


Restrictions on the export of tobacco from Brazil have 
been removed, according to the Didrio Oficial. This 
measure, which became effective September 4, 1945, auto- 
matically revokes embargo laws of March 14 and June 27. 

In lifting the ban, the Coordinator of Economic Mobili- 
zation revealed that this year’s national tobacco crop is 
more favorable than expected, and that there are suffi- 
cient supplies on hand for export without harm to 
domestic cigar factories. It was also stated that the next 
tobacco crop in Rio Grande do Sul will be one of the 
largest on record in that state. 





LLOYD GETS 38 MILLION LOAN 
The Import-Export Bank has approved a loan of 
$38,000,000 to the Lloyd Brasileiro for the construction 
and purchase of vessels now being built in American ship- 
yards, according to reports in the Rio press. 





NEW MINERAL SPRINGS CONTROL 


The Permanent Commission of Chrenology, under the 
jurisdiction of the Ministry of Agriculture, has been 
created to coordinate the development of mineral springs 
and waters throughout Brazil. The Commission will be 
headed by the Director General of the National Depart- 
ment of Mineral Production, assisted by four experts. ° 

The Commission will encourage the commercial devel- 
opment of Brazil’s numerous springs by careful analysis, 
classification and supervision of spas both as resorts and 
sources of bottled water. 


TITANIUM ORES ABOUND 
FOR PAINT MANUFACTURE 


American paint manufacturers are looking toward 
Brazil as a supplier of titanium oxide, one of the principal 
ingredients in paint manufacture. 

The ore is manufactured into pigments which produce 
a higher quality and cheaper paint, replacing zine oxide, 
white lead, leaded zine and lithopene. 

Titanium is also used in the manufacture of steel to 
increase its toughness and durability, and one of its war- 
time uses was in the manufacture of salts producing 
smoke screens. 

Brazilian titanium is mined in the form of rutile and 
ilmenite. Rutile occurs extensively in the States of Goiaz, 
Minas Gerais and Ceara. Ilmenite sands are found in 
Bahia, Espirito Santo and Sao Paulo. Rutile from dia- 
mond-bearing alluvial deposits along the valleys of 
Tocantins and Araguaia Rivers in Goiaz contain from 
90 to 95 percent of titanium oxide. It is red, very rare, 
and of the highest value. In Minas Gerais, deposits are 
extensive, particularly in Airuru6ca, Araxa, Andrelandia 
and Lima Duarte, but it has a lower TiO. content than 
in other states. Ceara rutile, found near the coast. has a 
TiO. content varying from 75 to 95 degrees, and its 
location near the port of Fortaleza reduces transportation 
costs. 

Transformation of the ore into pigments is carried out 
abroad, making it necessary for domestic industry to 
depend on imports for industrial use. Since 1939 the 
United States has been the principal supplier. 





RECENT DIAMOND EXPORTS 


Diamonds ranked as Brazil’s eighth most important 
export during the first quarter of 1945. Shipments totaled 
9,653 grams, valued at Cr$44,588,000 or $2,229,400. 

Though figures by destination for the corresponding 
quarter in 1945 are not available, it is interesting to note 
that in 1944 exports according to countries were as 
follows: 


Value 
Cr$142,057,.755 


Amount 


37.170 Grams 


Country 


United States .. $7,102,888 





Great Britain : 8 30,375 1,519 
Mexico ae ~~ 1,095 13,528,885 676,444 
Colombia hk ees 19 330,505 16,525 
Peru es ; ™ 36,920 1,846 
Panama ........ ae 7 589,506 29,475 
Chile Seis he oe 10 122.481 6,124 
Canada ee  ” 1,497,869 74,893 
Uruguay 2s 374,436 18,722 

TOTAL 38.437 Grams Cr$158,568,732 $7,928,436 


Exports of carbonados or industrial diamonds in 1944 
amounted to 2,159 grams, valued at Cr$3,753.870 or 
$187,693. They were all shipped to the United States. 





SUGAR EXPORTS SUSPENDED 
The exportation of Brazilian sugar of all types has been 
suspended, according to information just received from 
the National Institute of Sugar and Alcohol (Instituto 
Nacional do Actcar e Alcool) . 
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BANCO DO BRASIL 


Banco do Brasil functions as a central bank for Brazil, 
performing its duties as financial agent for the gov- 
ernment and completely controlling all exchanges, as 
well as exports and imports to a large extent. It operates 
as a central depository for commercial banks, which are 
required by law to place all surplus cash on hand in 
excess of 20% with this bank. Various pension and re- 
tirement institutes also hold enormous sums on deposit. 

The Banco do Brasil handles approximately one-third 
of the nation’s commercial banking business. In addition, 
it furnishes rediscount facilities, exercises supervision 
over general banking activities, and acts as custodian for 
Treasury-owned gold. The bank issues the national cur- 
rency and performs many of the duties discharged in the 
United States by the Federal Reserve System. 

The origin of the Bank dates back to 1808, when Dom 
Joao VI of Portugal, as one of his first official acts, signed 
a decree authorizing the establishment of the first Banco 
do Brasil. The required capital was Cr$100,000, or $5,000, 
a substantial sum at that time. This was a bank repre- 
senting not really Brazil, but a small geographical region. 

In July 1821, the bank suspended payments in metal 
and paper was the only means of circulation. Increasing 
government demands inflated the issue of paper money 
beyond reason, until the growth of government debt to 
the bank resulted in its liquidation in 1829. 

Early in 1850 the need for banking facilities again 
became crucial, due to Brazil’s marked industrial prog- 
ress. In 1851, the second Banco do Brasil was created 
with branches in Sao Paulo and Rio Grande do Sul. 

When it merged with the Banco Comercial do Rio do 
Janeiro in 1854, the third Banco do Brasil came into 
existence, with its powers greatly augmented. A second 
merging took place in 1892 with the Banco da Republica, 
a name it adopted. The reorganized bank was granted 
exclusive right to issue notes, a privilege formerly en- 
joyed only by small private banks. 


Present Bank Founded 


In 1905, the fourth and present Banco do Brasil was 
founded, appropriating the assets and privileges of the 
former Banco da Republica do Brasil. The capital was 
now Cr$70,000,000 of which Cr$22,500,000 or approxi- 
mately 32% was held by the Federal Government. Since 
1921, the paid-up capital has been Cr$100,000,000 
($5,000,000) made up of 500,000 nominative shares 
valued at Cr$200 or $10 each. At the same time, a change 
in statutes required the government to hold a minimum 
of 50% of the stock. Distribution of the share owners is 
as follows: Government, 55%; private parties, 44%; 
national and foreign banks, 1%. 

The Banco do Brasil is in first-rate financial condition 
and is sustained by stable reserve funds. In December 31, 
1943, this figure reached Cr8322,089,000 and rose to 
Cr$329,000,000 by June 30, 1944. Cash on hand in 1943 
was Cr%678,285,000 as against Cr$968,356,000 for the 
first half of 1944. The net profit of the bank for the year 
1943 was Cr$134,847,000 which increased to Cr$147,000,- 
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Famous Bank Facilitates Nation's Domes} 


000 for 1944. In relation to total deposits, the average 
cash on hand was 7 percent. Deposits during 1943 
totaling Cr$9,620,000,000 rose to Cr$12,719,000,000 at 
the end of June 1944. Dividends have been continuously 
held at an annual rate of 15% since 1932. Stock market 
quotations for 1943 averaged Cr$636 per share compared 
with Cr632 by June 1944. Investments increased ap- 
proximately 27% in 1943, rising from Cr$7,702,000,000 
in 1942 to Cr$9,778,000,000 in 1943. 

The value of bonds in circulation has suffered no 
change. Proceeds are set apart for financing the opera- 
tions of the Credit Department for Agriculture and In- 
dustry. Mortgage bonds, to pay and liquidate debts 
contracted by agriculturists, rose to Cr$5,000,000 in 1948 
—Cr$2,000,000 more than for 1942. 

Not until July 1943 were loans on current accounts 
to banks initiated. These loans, authorized by a decree 
law in October 1942, were effected at rates of normal 
rediscount operations on the guaranteed basis of the par 
value of Treasury Bills. The table below indicates the 
average balances of loans made by the Banco do Brasil 
in 1943 and the first six months of 1944: 

Dec. 31, 1943 June 30,1944 
Cr 5,106,000,000 Cr 5,421,000,000 


Type of Loan 
National Treasury 
Federal States and 
Municipalities 
Agriculture, Industry, Trade 
Private Customers 2,912,000,000 4,297 000,000 
Banks 152,000,000 219,000,000 


For the year 1943, earnings totaled Cr$134,847,000,000, 
a 39% increase over 1942 caused by loans which have 
been maintained at the average interest rate of 7%. 

Dividends were maintained at 15%, a rate which has 
remained unchanged since 1932. 

Facilities for clearing checks are growing, and provi- 
sion is made for transferring funds to all parts of the 
country. In 1943, 3,649,000 checks were cleared valued at 
Cr$87,673,000,000 and by June 1944, 1,898,000 checks, 
totaling Cr$53,482,000,000. 

The ever-increasing sphere of action of the Banco do 
Brasil is reflected in the growth of its network of 
branches. In 1942 there were 94 branches and 126 sub- 
branches;in 1943, 246 branches (including sub-branches), 
and by June 30, 1944, there were 255 in Brazil and two 
foreign, in Paraguay and Uruguay, respectively. 

The principal functions of the bank are executed by 
the various “Carteiras” or Departments as follows: 


1,170,236,000 1,168,935 ,000 


Exchange Department 

In 1931, by governmental decree, control of all foreign 
exchange was placed in the bank’s hands, under the 
guidance of the Minister of Finance. This Department 
takes care of the exchange policy and the services of the 
Banking Fiscalization. 

About 30% of all exchange involving the export of 
merchandise must be sold to the Banco do Brasil at a 
rate set by the government, which is lower than the rate 
ruling for free exchange. 














BRAZILIAN BULLETIN—OCTOBER 15, 1945 5 





OU 
Domes 


average 
2 1943 
000 at 
nuously 
market 
mpared 
sed ap- 
000,000 


red no 
opera- 
ind In- 
» debts 
in 1948 


ccounts 
decree 
normal 
the par 
tes the 
» Brasil 


00,1944 
1,000,000 


8,935,000 


7,000,000 
9,000,000 


100,000, 
‘h have 
%. 


ich has 


| provi- 
of the 
lued at 
checks, 


inco do 
ork of 
26 sub- 
nches), 
nd two 


ited by 
WS: 


foreign 
ler the 
rtment 
; of the 


port of 
sil at a 
he rate 


d Foreign Commercial Transactions 


Payments made for imported material or for services 





pid abroad must also pass through the bank. 

All foreign exchange transactions with the bank must 
je done through a licensed exchange broker with the tax 
ollected going to the account of the Brazilian Govern- 
ment. There is a 10% tax on remittances outside the 
ountry and a 5% tax on all exchange purchases. An 
xtra tax is levied on Brazilian corporation dividends 
paid to shareholders who live in foreign countries or who 
wish to transfer such dividends outside of Brazil. In 1943 
the volume of exports and imports exceeded Cr$14,000,- 
00,000 or $700,000,000. 

An Agency for Economic Defense was created, super- 
vised by the Director of the Exchange Department, to 
afeguard Brazil from actions of aliens. 


Credit Department for Agriculture and Industry 

In 1937, the Bank was authorized to provide capital 
for agricultural, pastoral and industrial undertakings. At 
present loans may be granted for 10 years, and up to 
0% of the value of the propeity. Authorization to issue 
# year 5% mortgage notes was proclaimed in 1938. 
Over 50% of the agricultural financing favors small 
producers involving loans of less than Cr$30,000—such 
loans are granted up to Cr$10,000 without any appraisal 
whatever. By the end of 19438, after five years’ operation, 
39,295 loans were granted amounting to Cr$3,210,000,000. 
The increase in the Department’s loans is as follows: 
END OF MONTH BALANCES 

(In Cr81,000,000—or $50,000) 


Year and Month Rural Industrial Total 
192—December .... 1,109 219 1,328 
1943—December 1,312 369 1,681 
1944—June j , 1,947 437 2,384 


General Credit Department 

The Brazilian Government, the majority of State gov- 
ermments and several Municipalities depend upon the 
Banco do Brasil for their financing. In addition, this 
Department also makes loans to other banks, private 
parties and various public entities. 

In 1943, loan transactions reached an average balance 
of Cr$6,754,000,000, a 29% increase over 1942. Loans to 
public departments for 1943 showed a 46% increase 
above the previous year. The General Credit Department 
also shouldered 83% of the total bank loans. Average 
balances outstanding in 1943 were: 


To Government and Public Departments Cr$5,106,000,000 





Banks BE, cin ee ee TS RE 152,000,000 
a 1,496,000,000 
Tora iS kat Crd Badia A ok ine eee Cr$6,754,000,000 


The “Financing Loans” account, as of December 31, 
1943, showed an outstanding balance of Cr$605,072,000. 
The efforts made by the Federal Government, in colla- 
boration with the United States, to provide Brazil with 
necessary machinery for setting up basic industries de- 
serve special note. 
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Export and Import Department 

In 1931, exports were also turned over to the Banco 
do Brasil. 

In 1942, when Brazil entered World War II, she co- 
operated with the United States in its project known as 
Decentralization of Control of Exports to Latin America, 
to insure the flow of strategic materials. This Depart- 
ment, as the Brazilian entity, cooperated in the execution -- 
of the plan. 

Maritime transport conditions are continually improv- 
ing, enabling this Department to promote the financing 
of beneficial exports and imports. At the end of 1942, the 
Department controlled the exportation or re-exportation 
of motor vehicles, machinery and equipment together 
with its aceé¢ssories and components, chemical and phar- 
maceutical products, surgical, optical, photographic and 
electric material, agricultural machinery and tools in 
general, cotton yarns and artificial silk (rayon), national 
and foreign fibers and manufactured articles derived from 
them—with the result that the number of requests for 
licenses rose sharply from 1,939 in 1942 to 10,969 in 1943. 

To improve Brazil’s foreign trade, the Department has 
been extending the scope of its information service on 
national products and industrial and export organiza- 
tions, to help those commencing or expanding operations 
with the Brazilian market. 

The Export and Import Department also was en- 
trusted, in August 1941, with a monopoly of the final 
purchase and sale operations of all rubber, whether des- 
tined for export or domestic consumption. 


Rediscount Department 

To increase its assets available for loans, not only for 
paying enterprises but also for public departments, the 
bank established the Rediscount Department. Operations 
are on a large scale, incorporating considerable deposits 
and small savings accounts. This Department, whose 
extensive sphere of action is really nation-wide rather 
than confined to the bank’s activities, in 1943 redis- 
counted 36,615 bills totaling Cr$2,798,000,000 compared 
with 40,808 bills valued at Cr$2,515,000,000 in 1942. 

CONDENSED STATEMENT 
June 30, 1944 
ASSETS 


Cash on hand Cr$ 968,356,000 





Balances with banks abroad 4,180,041,000 
Loans and discounts 11,316,901,000 
Bonds Pe een ee as 304,550,000 
Buildings, furniture and fixtures 175,171,000 
Other assets and accounts 5,250,711,000 

Cr$22,195,730,000 


(or $1,109,786,500) 
LIABILITIES 


Capital paid up 

Reserve fund 

Other reserves . 

Due to banks abroad 
Deposits ........ ee 
Bills payable .... i 
Other liabilities and accounts 


Cr$ 100,000,000 
328,720,000 
1,219,674,000 
371,125,000 
12,529,457,000 
1,284,615,000 
6,362,139,000 





Cr$22,195,730,000 
(or $1,109,786,500) 
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ITEMS OF GENERAL INTEREST 


1944 Milk Products 


Production of milk and milk products in 2,314 estab- 
lishments supervised by the Ministry of Agriculture 
amounted to 352,406,443 pounds or 160,184,747 kilos in 
1944, according to information released by the Division 
of Inspection of Animal Products. 

Production in detail was as follows: 





Kilos 

Milk 112,416,791 
Butter 15,804,045 
Cheese 20,929,075 
Casein 1,414,707 
Meat 1,778,455 
Milk candy 1,181,363 
Condensed milk 5,281,692 
Powdered milk 1,229,517 
Milk Sugar (Lactose), ete 152 
Other milk products $8,950 

Total 160,184,797 


Cheese of a variety known as “Minas” led all other 
types, with about 12 million cheeses. This was followed 
by the “Porato” variety, totaling 3,637,455 kilos. 

Milk production by kilos since 1937 is as follows, in 
round numbers: in 1937, 147 million; 1938, 143 million; 


1939, same; 1940, 192 million; 1941, 189 million; 1942, 164 
million; 1943, 124 million; 1944, 160 million. 
* * * 


National Confederation of Commerce 


Establishment of the National Confederation of Com- 
merce (Confederagao Nacional do Comercio) in Rio de 
Janeiro was recently announced. 

Joao Dauda d’ Oliveira, President of the Associacao 
Comercial do Rio de Janeiro, will be the first president of 
the new Confederation, which is regarded as the most im- 
portant commercial association of its kind in Brazil. 

a * * 


Free Mica Trade Resumed Nov. 1 
Brazilian mica will revert to private business channels 
by the end of November, 1945, when the United States 
Government concludes its mica program, according to an 
official announcement. 
* * * 


Sorocabana R.R. Granted Credit 


A credit of 120 million cruzeiros (6 million dollars) has 
been granted to the Sorocabana Railway by the State of 
Sao Paulo for making rail connections between Sao Paulo 
and Santos, as well as other improvements, according to 
the Diario Oficial. 


. * 7. 


Paper Production in Brazil 


Monthly production of Industrias Brasileiras de Papel, 
at Arapoti, in the State of Parana, now averages more 
than one million pounds (500,000 kilos) of cardboard 
per month, according to figures released by the Ministry 
of Foreign Affairs. The concern also has a monthly out- 
put of more than 17,600 pounds of paper of various types, 
as well as pulp and cellulose used in the manufacture of 
paper products. 


Leading Stock and Commodity Exchanges 

The following list of leading stock and commodity ey. 
changes in Brazil is published in view of many requests 
received for this information. 


Stock Exchanges 
Bolsa Oficial de Valores do Rio de Janeiro 
Praga 15 de Novembro, 20 
Rio de Janeiro, Brazil. 
Bolsa Oficial de Valores de Sao Paulo 
Palacio do Café, Patio do Colégio 
Sao Paulo, Brazil. 
Bolsa Oficial de Valores de Santos 
Rua 15 de Novembro, 95 
Santos, Estado de Sao Paulo, Brazil. 
Bolsa Oficial de Valores de Vitéria 
Rua Jeronimo Monteiro—Edificio Gloria 
Vitoria, Espirito Santo, Brazil. 





Camara Sindical dos Corretores 
Salvador, Bahia, Brazil. 

Junta dos Corretores do Recife 

Recife, Pernambuco, Brazil. 

Bolsa de Valores de Porto Alegre 

Praca Montevidéu 

Porto Alegre, Rio Grande do Sul, Brazil. 


Commodity Exchanges 
Bolsa de Mercadorias do Rio de Janeiro 
Rua da Quitanda, 191 
Rio de Janeiro, Brazil. 


Bolsa de Mercadorias de Sao Paulo 
Rua Libero Badar6, 443 

Sao Paulo, Brazil. 

Bolsa Oficial de Café de Santos 
Palacio da Bolsa 

Santos, Estado de Sao Paulo, Brazil. 
Bolsa de Mercadorias de Porto Alegre 
Palacio do Comércio 

Porto Alegre, Rio Grande do Sul, Brazil. 
Bolsa de Mereadorias da Bahia 

Rua Miguel Calmon, 26 

Salvador, Bahia, Brazil. 


* 7. * 


Pernambuco Cotton 


Cotton graded in Pernambuco during the year 1944-45 
amounted to 16,183,817 kilos, according to a recent an- 
nouncement by the Ministry of Agriculture. 


During the past five years (1940-45), Pernambuco 
factories consumed approximately 84 million kilos of 
cotton. In the year 1944-45 (July to June) Pernambuco 
exported 2,235,666 kilos, valued at Cr$13,517,667, of 
which 1,075,000 kilos went to the State of Alagdas. 
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TRADE OPPORTUNITIES 


The Brazilian Government Trade Bureau has received the following inquiries from businessmen in Brazil, 
who desire to export or import the products listed below. We suggest that the parties interested write 
directly to these firms, via airmail, as well as to this Office, at 551 Fifth Avenue, New York 17, N. Y. 


The Following Brazilian Firms Wish to 
Export to the United States: 


Brazilian Lumber, Vegetable Oils and Nuts; Raw 
Hides and Skins—Soc. Amazonense de Repre- 
sentagoes Ltda., Caixa Postal 276, Mandéus, 
Amazonas, Brazil. (Reference: Bank of London 
& South America Ltd.) 


Textiles, Mica, Oils, Waxes and Brazilian Prod- 
ucts in General—David Chonchol, acting 
through their New York associates: Orleans 
Company, !54 Nassau Street, New York 7, 
N.Y. 


Tanned Hides and Skins in General: Kid, Patent 
Leather, Suedes, Chromed and Tannin-Treated 
Calf, Buffalo (White and in Colors); Cowhide 
By-Products—Cortume Santa Maria Ltda., 
Praca dos Peixinhos 250, Olinda, Pernambuco, 
Brazil. (References: National City Bank of New 
York, American Foreign Credit Underwriters 
Corporation, and any American bank with 
offices in Pernambuco, Brazil.) 


Precious and Semi-Precious Stones—Alves Dias 
& Cia. Ltda., Rua Carlos Gomes 17, Salvador, 
Bahia, Brazil. (Wishes to contact American im- 
porters of stones, as well as manufacturers of 
jewelry who are direct consumers of these 
stones.) 


Rock Crystal and Mica—Sociedade Exportadora 
Mercurio Ltda., Rua Primeiro de Marco 6, 
Rio de Janeiro, Brazil. 


Animal Fat (Cattle) for Industrial Purposes, 100°, 
Pure—Organizagdo Nacional de Intercaémbio 
Americano "Onia," Rua Boa Vista 15, Sao 
Paulo, Brazil. 


Rubber Goods, Used in Hospitals and Surgery; 
Tires and Inner-Tubes for Bicycles; Bathroom 
Fixtures; Fire-Extinguishers and Hose; Preci- 
sion Scales—Cibra Ltda., Caixa Postal Copa- 
cabana 34, Rio de Janeiro, Brazil. (References: 
National City Bank of New York; Brazilian 
Embassy in Washington, D. C.} 


Mentho! Crystals, U. S. P. Standard, Approxi- 
mately 10,000 Pounds; Sassafras Oil—Socie- 
dade Importadora e Distribuidora Ltda., Rua 
3 de Dezembro 48, Sao Paulo, Brazil. 


Rheumatic Preparation (Injections, Made of Bee- 
Poison)—Laboratérios ‘Apis’ Ltda. Rua 
Aurora 427, Sao Paulo, Brazil. (Manufacturer. 
Samples and Price-lists available at this office.) 

Straw Harvest Hats; Animal Horns and Hoofs— 
F. F. Carvalho, Post Office Box 445, Fortaleza, 
Cearé, Brazil. 

Leather Goods: Men's Belts, Wallets, Coin-Purses 
and Brief-Cases—Barboza & Silva (Fabrica de 
Artefactos de Couro Levi), Rua Direita 314, 
Recife, Pernambuco, Brazil. (Manufacturer.) 


Bakelite (Plastic) Goods: Stoppers for Bottles 
and Containers, Drinking Cups, Soap-Boxes 





and Similar Items; Brushes for Nail-Polish Bot- 
tles. (All in Large Quantities)—Julio Zerkogitz, 
Avenida Graga Aranha 416, Rio de Janeiro, 
Brazil. (Manufacturers representative.) 


Shredded Coconut (N. 222}---Ena. R. Matacena, 
Caixa Posta! 3458, Rio de Janeiro, Brazil. (Ref- 
erences: Murbas Trading Company, and Vic- 
toria Export Corporation, both in New York 
City. Will send |-pound samples to all inter- 
ested parties, upon request.) 


Uncut Agates—José B. Nunes Vieira, Rua Quin- 
tino Bocaiuva 905, Porto Alegre, Rio Grande 
do Sul, Brazil. (Producer.] 


Cologne, Toilet Water and Dusting Powder—Eva 
Grinberg, Rua Visconde Jequitinhonha 30, 
Rio de Janeiro, Brazil. (Samples, price-lists and 
sales terms available at Brazilian Government 
Trade Bureau.) 


Granite, in the Following Shades: Pink, Red, Black 
and Gray—Waldomiro Barbosa e Silva, Rua 
Dr. Quirino 1278, Campinas, Estado de S4o 
Paulo, Brazil. (Producer.} 


Industrial Agates; Rock Crystal and Mica; Onyx, 
Aquamarines, Topazes, Amethysts and Other 
Precious Stones, Cut or Uncut-—House of 
Brazil, 475 Fifth Avenue, New York 17, N. Y. 
(Representative of Various Brazilian Miners, 
from Rio De Janeiro, Sao Paulo and Pernam- 
buco.) 


The Following Brazilian Firms Wish to 
Import from the United States: 


Complete Equipment for a Chemical Laboratory 
Designed to Manufacture ''Oleum,"’ or, Fuming 
Sulfuric Acid, 104°; Approximate Capacity: 
5,000 Kilograms of Acid Per Day, Contact" 
Process—Indistria Quimica Mantiqueira, Caixa 
Postal 10, Lorena, Estado de Sao Paulo, Brazil. 


Anilines and Chemical Products Used in the 
Leather-Tanning Industry; All Other Prepara- 
tions for the Tanning of Leather—Cortume 
Santa Maria Ltda., Praca dos Peixinhos 250, 
Olinda, Pernambuco, Brazil. (References; Na- 
tional City Bank of New York, American For- 
eign Credit Underwriters Corp., any Ameri- 
can bank with offices in Pernambuco.} 


Worsteds, Plastics and Drugs, American Manu- 
factured Products in General—Hoyer, Mack- 
enzie & Cia. Ltda., Caixa Postal 4159, Rio de 
Janeiro, Brazil. (Wishes to import for their own 
account, or as representatives of American 
manufacturers of these products. Reference: 
E. Serpa, 67 Riverside Drive, New York City.) 

Pianos—Alves Dias & Cia. Ltda., Rua Carlos 
Gomes |7, Salvador, Bahia, Brazil. (Also inter- 
ested in acting as representative or distributor 
for American Manufacturers. Reference: Bank 
of London & South America Ltd.) 

Urgent: Galvanized Barbed Wire, 13!/, Gauge, 
Four Points, 3 or 4 Inches Apart, 100 Pound 
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Reels or 50 Pound Reels, Wooden or Wire; 
Galvanized Plain Wire, Catchweight Coils, 
Gauges from 10 to 30. Julio Poetzscher, Caixa 
Postal 518, Rio de Janeiro, Brazil. Cable: 
"Julop RiodeJaneiro." Please address offers 
for immediate shipment for payment and de- 
tails to: Transmares Corporation, 15 William 
Street, New York 5, N. Y., Attention: Mr. 
Schildge, President. 


Machinery and Equipment for the Furniture In- 
dustry—Raphae! G. Paciornik, Rua Dr. Pedrosa 
151, Curitiba, Parandé, Brazil. (Wishes to re- 
ceive catalogues, price-lists and all pertinent 
data from American manufacturers. Reference: 
American Foreign Credit Underwriters.) 


Typewriters, Adding and Calculating Machines; 
Time-Clocks; Stop Watches; Addressing Ma- 
chines; Telephones, Radios and Office Inter- 
Communication Equipment. (New or Guaran- 
teed Rebuilt.}—Noqueira, Lopes & Cia., Rua 
General JoGo Manoel 202, Porto Alegre, Rio 
Grande do Sul, Brazil. (Also wishes to represent 
American manufacturers of this merchandise 
and similar novelties.) 


Woodworking and Carving Machinery—Cia. |n- 
dustrial de Méveis, Fabrica Rio Negrinho, Rio 
Negrinho, Santa Catarina, Brazil. (Manufac- 
turer of furniture, wishes to receive catalogues 
on this machinery as well as on ready-made 
furniture, as quickly as possible.) 

Equipment, Implements and Fertilizers Used in 
Agriculture and Cattle-Raising; Hardware and 
Tools; Wire; Single-Phase Motors, from 1-30 
HP, for Domestic and Commercial Uses; Wigs, 
Eyes and Heads for Display Dolls; Costume 
Jewelry; Tooth-Brushes; Shaving Brushes; Do- 
mestic Appliances and Fixtures; Equipment for 
Bars and Restaurants; Screws for Rails and 
Other Railroad Supplies—Soc. Importadora e 
Distribuidora Ltda., Rua 3 de Dezembro 48, 
Sao Paulo, Brazil. 


Machinery for the Manufacture of Porcelain In- 
sulators (Urgent); Flashlight Batteries; Watches; 
Radios and Chewing Gum—A\lfredo Lheureux, 
Caixa Postal 124, Florianopolis, Santa Catarina, 
Brazil. (Wishes to receive, Urgently, catalogues, 
price lists and sales conditions on the Porce- 
lain Insulator Machinery.) 


Wheat Flour; Preserves in General; Beverages, 
Alcoholic and Soft Drinks; Fruits; Oatmeal— 
Cardoso Santos & Cia., Rua Dr. Malcher 1! 13, 
Belém, Paré, Brazil. (Reference: Bank of Lon- 
don & South America Ltd.) 


Automatic Machines for Packing Razor Blades— 
Fabrica de Laminas Barbex Ltda., Rua Odorico 
Mendes 308, Sao Paulo, Brazil. (Manufacturer 
of razor blades, wishes to receive catalogues 
and price lists.) 

Handles, Frames, Corners and All Accessory 
Parts for the Manufacture of Leather Bags, 
Belts, Wallets, Billfolds and the like—FaAbrica 
de Artefactos de Couro Levi, Rua Direita 314, 
Recife, Pernambuco, Brazil. 





CONTINUED 








Rotary Press for Books, 19 Inches Wide, wtih 
Fourfold Attachment; Paper in General; 
American Books, Technical and Fiction; Ma- 
chinery for Glazing Paper; Men's Sporting 
Goods—Mr. Diaulas Riedel, partner of Em- 
presa Editora Pensamento, Rua Rodrigo Silva 
138, SGo Paulo, Brazil, and of Casa Correia 
Dias de Papéis Ltda., also in that city. Mr. 
Riedel is at present in New York, and may be 
reached c/o this office, or at the Hotel Mc- 
Alpin, Broadway & 34th Street, Room 736.) 

Black Aniline, Soluble in Turpentine, for the Manu- 
facture of Black Shoe Polish—Produtora In- 
dustrial Vila-Nova, Rua Melo Vercgosa 16, 
Vitéria de Santo Antado, Pernambuco, Brazil. 

Glassware for Pharmaceutical and Medical Use, 
Such As Thermometers, Ampules, Glass Vials, 
Graded Cups and the like — Sociedade 
Farmacéutica Rio Branco Ltda., Rua SGo José 
112, Rio de Janeiro, Brazil. 

Machinery and Equipment for the Processing of 
Minerals and Ores Such As: Clay, Fuller's 
Earth, Glaziers’ Putty, Magnesite, Barite, 
Kaolin, Dolomite and Others——Chaves & Cia., 
(Miners) Caixa Postal 266, Fortaleza, Cearé, 
Brazil. 

Hydrometers and Water-Measuring Instruments 
in General—Sociedade Importadora Industrial 
do Brasil Ltda. “Soinbra," Rua José Bonifacio 
278, Sao Paulo, Brazil. 


The Following Brazilian Firms Wish to 
Represent American Manufacturers for 
the sale of: 


Galvanized Iron Sheets and Pipes—José Mesquita 
Chaves, Rua Santa Luzia 325, Rio de Janeiro, 
Brazil. (Territory included in such representa- 
tion: States of Rio de Janeiro and Sao Paulo.) 

American Manufactured Products (State of 
Cear4) and Exportation of Brazilian Raw Prod- 
ucts from Same State, Especially Hides and 
Skins—Carleia! & Cia. Ltda., Rua Floriano 
Peixoto 800, Fortaleza, Cearé, Brazil. (Refer- 
ences: U. S. Department of Commerce, Wash 
ington, D. C., American Consulate, Fortaleza, 
Cearé, Brazil.) 

Radios, Refrigerators, Domestic Washing Ma- 
chines; Typewriters; Adding and Calculating 
Machines—Rédio RefrigeracGo Ltda., Rua dos 
Andradas !503, Porto Alegre, Rio Grande do 
Sul Brazil. (References: Bank of London & South 
America Ltd. Agents in 60 cities, throughout 
the State of Rio Grande do Sul.) 


Business Opportunity: 

Mr. Roberto de A. Rodrigues, 506 ''B'’ Street, 
Rock Springs, Wyoming—Brazilian-born, about 
to leave this country for Brazil, desires to find 
a partner to superintend technical work of 
small industry in Brazil. Mr. Rodrigues will con- 
tribute organization, business management 
and capital. Interested persons please write, 
giving full details on experience, kind of in- 
dustry in which specialized, to the above ad- 
dress. 














